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PROPERTY FORECLOSURE EVENTS IN MARYLAND
FIRST QUARTER 2009

EXECUTIVE SUMMARY

Property foreclosures in Maryland declined to 9,28@nts during the first quarter of 2009,

representing reductions of 7.4 percent from theipts quarter and 18.5 percent from last year.
The State’s foreclosure rate improved to 250 hooisishper foreclosure, ranking the Statd' 16

highest in foreclosure concentration nationwidetal foreclosure filings in Maryland posted the

second lowest number since the first quarter o82@0vhich the State’s foreclosure prevention
law went into effect. Compared to the previousrtgrathe decline in foreclosure activity was

due to a 9.3 percent reduction in the notices éhudeand a 28.3 percent reduction in lender
purchases. According to RealtyTrac, a total of4®,%lefault notices were issued across
Maryland in the current quarter, up 57.7 perceamfrlast year. Similarly, Maryland lenders

purchased 1,137 foreclosed properties in the dustrter, up 38.5 percent from the first quarter
of 2008. Notices of foreclosure sales issued enfitst quarter grew to 1,605, representing an
increase of 30.7 percent from the previous qudbtgra decline of 75.0 percent from last year.

Prince George’s County with 3,071 filings continuechave the largest number of foreclosures
in Maryland, accounting for 33.1 percent of allddosure activity statewide. Montgomery

County with 1,794 foreclosure filings (19.3 percehthe total) had the second highest number
of foreclosures, followed by Baltimore City (715dclosures or 7.7 percent), Frederick County
(612 foreclosures or 6.6 percent), Anne Arundel ri@p{582 foreclosures or 6.3 percent), and
Baltimore County (574 foreclosures or 6.2 perceiigether, these six jurisdictions represented
79.1 percent of all foreclosure activity statewide.

The foreclosureHot Spotsin Maryland represent communities that recordedentban ten
foreclosure events and exhibited higher than thte stverage foreclosure concentration ratio.
Overall, a total of 7,101 foreclosure events, aotiong for 76.4 percent of all foreclosures in the
first quarter, occurred in 11Blot Spotscommunities across Maryland. These communities
recorded an average foreclosure rate of 118 homerowauseholds per foreclosure and an
average foreclosure index of 224, indicating tha toncentration of foreclosures in these
communities was 124 percent above the state averd&yence George’'s Counthiot Spots
accounted for 3,053 foreclosures, or 43.0 percéatldoreclosures irHot Spotscommunities,
the largest share. Montgomery Couktgt Spotswith 1,535 foreclosures (21.6 percent of the
total) had the second highest number of propemtigereclosure, followed by Baltimore City
with 600 foreclosures (8.5 percent) and Frederiokir@y with 524 foreclosures (7.4 percent).
Together, these four jurisdictions represented 5féieclosures in alHot Spotscommunities or
80.4 percent of the total.



PROPERTY FORECLOSURE EVENTS IN MARYLAND
FIRST QUARTER 2009

INTRODUCTION

RealtyTrac reported a total of 803,439 propertgdétosure filings in the U.S., including notices
of default, notices of foreclosure sales and lemmechases of foreclosed properties, during the
first quarter 2009, up 9.2 percent from the fougtiarter of 2008 and up 23.6 percent from the
first quarter of 2008. In Maryland, property foesure events decreased to 9,289, down 7.4
percent from the fourth quarter of 2008 and 18.feqr& from the same quarter last year. The
State’s foreclosure rate improved to 250 househpéitdoreclosure, though the State’s national
ranking deteriorated from the "L&ighest in the previous quarter to thd't6ghest in the current
guarter. Regionally, Maryland recorded the sedagtiest foreclosure concentration in the first
quarter, behind only Virginia which had the™Bighest foreclosure rate in the nation (Chart 1).
The overall foreclosure filings in Maryland postdte second lowest number since the first
guarter of 2008 in which the State’s foreclosuvpntion law went into effect (Chart 2).

A total of 6,547 notices of defawtere issued in Maryland during the first quarter of 2009

representing 70.5 percent of all foreclosure eveysfar the largest share of all foreclosure

activity (Chart 3). Default notices declined b @ercent from the previous quarter, but were up
57.7 percent from last year. Notices of foreclessales issued in the first quarter grew to 1,605,
representing an increase of 30.7 percent from teeiqus quarter, but a decline of 75.0 percent
from last year. Notices of sales accounted foB J&rcent of all foreclosure events. Finally,

lenders purchased a total of 1,137 foreclosed ptiegen the first quarter, accounting for 12.2

percent of all foreclosure activity. Lender pursds posted a decline of 28.3 percent from the
last quarter, but an increase of 38.5 percent femnyear.

Prince George’s County with 3,071 events continieebave the largest number of foreclosure
filings in Maryland, accounting for 33.1 percent afl foreclosures statewide (Table 1).

Montgomery County with 1,794 foreclosure filings9(3 percent of the total) had the second
highest number of foreclosures in Maryland, follovey Baltimore City (715 foreclosures or 7.7

percent), Frederick County (612 foreclosures or pecent), Anne Arundel County (582

foreclosures or 6.3 percent), and Baltimore Co&##4 foreclosures or 6.2 percent). Together,
these six jurisdictions represented 79.1 percentldbreclosure activity statewide.
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CHART 1
FORECLOSURE RATES IN THE REGION
FIRST QUARTER 2009
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CHART 2
TOTAL FORECLOSURE ACTIVITY IN MARYLAND
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CHART 3
FORECLOSURE EVENTS IN M ARYLAND
FIRST QUARTER 2009
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TABLE 1

PROPERTY FORECLOSURE EVENTS IN MARYLAND JURISDICTIONS
FIRST QUARTER 2009

Notices | Notices | Lender Total
of of Purchases County % Change from

Jurisdiction Default Sales (REO) Number Share 200804 2008 Q1
Allegany 20 0 0 20 0.29 -37.1% -69.5P6
Anne Arundel 437 64 8] 58p 6.3% -9.3% -19.9%
Baltimore 415 29 13( 574 6.2% -34.8% -40.8%
Baltimore City 568 37 11( 71b 7.7% -35.7% -56.0%
Calvert 107 14 11 132 1.4% 3. 7% -25.4%
Caroline 29 2 0 3] 0.3% -4.1% -57.10%
Carroll 122 4 12 137 1.5% 33.8% -22.8%
Cecll 29 1 6 36) 0.49 -53.8% -74.6%%
Charles 254 43 3 32 3.5% 5.0% -18.5%
Dorchester 2] 1 ] 29 0.3% 8.406 -52.9%
Frederick 400 11§ 97 61p 6.6% 33.4% 21.8%
Garrett 9 0 1 10 0.1% -23.5% -74.2%
Harford 299 5 28 337 3.6% 51.7% 4.7%
Howard 278 20 25 323 3.5% 38.2p6 -1.9%
Kent 19 1 2 21 0.29 -14.4% 2.2%
Montgomery 1,076 524 19B 1,794 19.3% 18.8% 913%
Prince George's 2,02p 733 318 3,071 33[1% -159.2% 9%
Queen Anne's 46 D 14 q1 0.7p6 20.0% -17.1%
Somerset 17 2 1P 0.2% 50.3% -86.8%
St. Mary's 106 1 9 11% 1.2% 33.2% 272.1%
Talbot 5 1 2 8 0.1% -55.9% -82.2%
Washington 160 j 5 216 2.3% -17.8% -17.4%
Wicomico 59 1 4 64 0.79 -15.3% -51.6po
Worcester 49 2 g 59 0.6% -36.8P6 -42.4%
Maryland 6,547 1,605 1,137 9,289 | 100.0% -7.4% -18.5%

Source: RealtyTrac
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NOTICES OF MORTGAGE L OAN DEFAULT

A total of 6,547 notices of defawtere issued in Maryland during the first quarter of 2009
representing 70.5 percent of all foreclosure evemysfar the largest share of all foreclosure
activity (Chart 4). Default notices declined b @ercent from the previous quarter, but were up
57.7 percent from last year. Residents of Prineer@e’s County received 2,020 default notices
in the first quarter, down 17.8 percent from thevpsus quarter, but up 47.3 percent from last
year. Loan defaults in Prince George’'s County aoted for 30.9 percent of the defaults
statewide, the largest share among the State’styvweur jurisdictions (Table 2). Montgomery
County with 1,076 default notices (16.4 percenthaf total) had the second highest number of
defaults in Maryland. The county’s loan defaultsvg by 25.0 percent from the last quarter and
were up 227.1 percent from last year. Baltimorty @ith 568 default notices (8.7 percent of the
total) had the third highest number of notices.wieeer, default notices in the City declined by
38.8 percent from the previous quarter and werend®Ww7 percent from last year.

CHART 4
NOTICES OF MORTGAGE LOAN DEFAULT |SSUED INMARYLAND
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Table

2

Notices of Mortgage Loan Default
Issued in Maryland, 2009 Q1

2009 Q1 % Change from

Jurisdiction Number | % of Total | 2008 Q4 | 2008Q1
Allegany 20 0.3% -31.9% 7.6%
Anne Arundel 437 6.7% -3.9% 45.3%
Baltimore 415 6.3% -41.6% 14.1%
Baltimore City 568 8.7% -38.8%  -37.7%
Calvert 107 1.6% 7.2% 110.2%
Caroline 29 0.4% -5.5% 4.6%
Carroll 122 1.9% 54.9% 58.9%
Cecil 29 0.4% -58.09 -44.2%
Charles 254 3.9% 1.7% 268.4%
Dorchester 21 0.3% 6.1% 324.5%
Frederick 400 6.19 29.1%  168.6%0
Garrett 9 0.1% -28.6% -46.5%
Harford 299 4.6% 58.2%  346.1%
Howard 278 4.2% 57.8% 94.2%
Kent 19 0.3% -22.79 209.4%
Montgomery 1,076 16.4% 25.0% 227.1%
Prince George's 2,020 30.9% -17.8% 47.3%
Queen Anne's 46 0.7% 55 173.2%
Somerset 17 0.3% 45.3%  118.0%
St. Mary's 106 1.69 40.7%  129.5%
Talbot 5 0.1% -72.29 -61.5%
Washington 160 2.4% -26.2%  450.0%
Wicomico 59 0.9% -8.69 137.6%
Worcester 49 0.7% -39.9% -9.9%
Maryland 6,547 100.0% -9.3% 57.7%

Source: RealtyTrac



NOTICES OF FORECLOSURE SALES

Notices of foreclosure sales issued in the firsartgr of 2009 grew to 1,605, representing an
increase of 30.7 percent over the previous qudntéra decline of 75.0 percent from last year.
Notices of sales accounted for 17.3 percent doadiclosure events in Maryland. Similar to the
previous quarters, foreclosure sales were heawitgentrated in Prince George’s County (Table
3). A total of 733 notices of sales were issuedhim county, representing 45.7 percent of all
foreclosure sales statewide. The county's forerkssales grew by 28.6 percent from the
previous quarter, but were down 59.1 percent frast year. Montgomery County with 524
foreclosure sales (32.7 percent of the total) lmedsiecond highest concentration in Maryland.
Notices of sales in Montgomery County grew by 5@edcent from the previous quarter, but
declined by 56.7 percent from last year. Frede@okinty with 115 notices of sales (7.2 percent
of the total) had the third highest number of ftweare notices. Notices of sales in Frederick
County increased by 51.1 percent over the lastteydrut decreased by 67.4 percent from last
year.

CHART 5
NOTICES OF FORECLOSURE SALES | SSUED INM ARYLAND
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Table 3
Notices of Foreclosure Sales
Issued in Maryland, 2009 Q1

2009 Q1 % Change from
Jurisdiction Number | % of Total | 2008 Q4 | 2008Q1
Allegany 0 0.0%| -100.0% -100.0%
Anne Arundel 64 4.09 -21.6% -81.0%
Baltimore 29 1.8% -1.5% -94.4%
Baltimore City 37 2.3% -1.7% -92.8%
Calvert 14 0.9% 7.7% -88.0%
Caroline 2 0.1% 0.0% -95.3%
Carroll 4 0.2% -40.7% -96.4%
Cecil 1 0.1% -66.7% -98.8%
Charles 43 2.79 37.8% -86.7%
Dorchester 1 0.1% -50.0% -98.2%
Frederick 115 7.2% 51.1% -67.4%
Garrett 0 0.0% 0.0% -100.0%
Harford 5 0.3% -28.69 -97.6%
Howard 20 1.3% -11.3% -87.7%
Kent 1 0.0% 0.0% -94.7%
Montgomery 524 32.7% 58.0% -56.7%
Prince George's 733 45.7% 28.6% -59.1%
Queen Anne's q 0.0% 0.0% -99.5%
Somerset 2 0.1% 0.0% -89.506
St. Mary's 1 0.1% -50.0% -98.9%
Talbot 1 0.1% 0.0% -96.7%
Washington 5 0.3% 37.2% -97.2%
Wicomico 1 0.1% -75.09 -98.9%
Worcester 2 0.1% -33.3% -95.0%0
Maryland 1,605 100.0% 30.7% | -75.0%

Source: RealtyTrac



L ENDER PURCHASES OFFORECLOSED PROPERTIES

According to RealtyTrac, Maryland lenders purchaaedtal of 1,137 foreclosed properties in
the first quarter of 2009, accounting for 12.2 petcof all foreclosure activity. Lender
purchases posted a decline of 28.3 percent fronfoilm¢h quarter of 2008, but an increase of
38.5 percent from last year. A total of 318 lenplerchases occurred in Prince George’s County,
representing 27.9 percent of all lender purchass®wgide, the largest share (Table 4). The
number of lender purchases in the county decliryedid3 percent from the previous quarter, but
were up 85.8 percent above last year. Montgomemyn€ with 193 lender purchases (17.0
percent of the total) had the second highest cdret@n in Maryland. Lender purchases in
Montgomery County were down 40.3 percent from ttevijpus quarter, but up 89.5 percent over
last year. Baltimore County with 130 lender pus#s(11.4 percent of the total) had the third
highest concentration in Maryland. Lender purckaise Baltimore County declined by 6.7
percent from the last quarter, but increased by pércent above last year.

CHART 6
L ENDER PURCHASES OF FORECLOSED PROPERTIES IN M ARYLAND
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Lender Purchases of Foreclosed Properties

Table 4

in Maryland, 2009 Q1

2009 Q1 % Change from

Jurisdiction Number | % of Total | 2008 Q4 | 2008Q1
Allegany 0 0.0%| -100.0% 0.0%
Anne Arundel 81 7.19 -23.8% -10.2%
Baltimore 130 11.49 -6.7% 39.5%
Baltimore City 110 9.69 -24.5% -44.1%
Calvert 11 1.0% -19.7% 25.0%
Caroline 0 0.0% 0.0% -100.0%
Carroll 12 1.0% -35.69 286.4%
Cecil 6 0.5% 0.0% 20.0%
Charles 30 2.69 -3.5% 171.9%
Dorchester 7 0.6% 40.0% 250.0%
Frederick 97 8.6Y 33.4% 2333.6%
Garrett 1 0.1% 0.0% 0.0%
Harford 28 2.5% 27.0% -31.8%
Howard 25 2.2% -27.5% 23.3%
Kent 2 0.2% 115.9%  115.9%
Montgomery 193 17.0% -40.3% 89.5%
Prince George's 318 27.9% -46.3% 85.8%
Queen Anne's 14 1.2% 130.7% 0.0%
Somerset Q 0.0% -100.0% -100.0%
St. Mary's 9 0.8% -12.1%  192.9%
Talbot 2 0.2% 0.0% 0.0%
Washington 50 4.4% 20.2% 32.9%
Wicomico 4 0.3% -43.99 -73.8%
Worcester 8 0.7% -10.3% 0.9%
Maryland 1,137 100.0% -28.3% 38.5%

Source: RealtyTrac
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FORECLOSURE HOT SPOTS

A foreclosureHot Spotis defined as a community that had more than eeecfosure events in
the current quarter and recorded a foreclosure esdretion ratio of greater than 100. The
concentration ratio, in turn, is measured by adim®ure index. The index measures the extent
to which a community’s foreclosure rate exceedalis short of the State average foreclosure
rate. An index of 100 represents the statewideagee foreclosure rate of 209 homeowner
households per foreclosure. For example, the Biewod community of Prince George’s County
recorded a total of 42 foreclosure events in tha fjuarter, resulting in a foreclosure rate of 30
households per foreclosure and a correspondinglmere index of 687. As a result, the
foreclosure concentration in Brentwood communitysvé87 percent above the state average.
Overall, a total of 7,101 foreclosure events, aotiog for 76.4 percent of all foreclosures in the
first quarter, occurred in 11Blot Spotscommunities across Maryland. These communities
recorded an average foreclosure rate of 118 amy@mage foreclosure index of 224.

The Hot Spotscommunities are further grouped into three braateégories: “high,” “very high,”
and “severe.” The “high” category includes communities with fadasure indices that fall
between 100 and 199. THeery high” group includes areas with foreclosurdiges that fall
between 200 and 299. Finally, tlieseveré group represents communities in which the
foreclosure indices exceed 300.

Maryland jurisdictions with a “severe” foreclosyseoblem posted a total of 3,634 foreclosures
in 33 communities, accounting for more than half.25percent) of all foreclosures Hot Spots
communities. These jurisdictions recorded an ayerfareclosure rate of 57 and an average
foreclosure index of 377 (Chart 7 and Table 5)tisdiictions with a “high” foreclosure problem
recorded 2,309 events in 60 communities, represgrdR.5 percent of foreclosures across all
Hot Spots The latter communities posted an average foseoborate of 159 and an average
foreclosure index of 153. Finally, a total of 181f6reclosure events, accounting for 16.3 percent
of the events in all foreclosurgot Spots occurred in 17 communities with “very high
foreclosure concentration ratios. These jurisdidirecorded an average foreclosure rate of 89
and an average foreclosure index of 238.

Prince George’s County posted the largest cond@riraf property foreclosures in “severe” and
“very high” Hot Spotscategories, while Baltimore City recorded the legth number of
properties in “high” foreclosure group (Table &verall, Prince George’s County accounted for
3,053 foreclosures (43.0 percent of the total) sxral MarylandHot Spotscommunities, the
largest share. Montgomery County with 1,535 farsgtes (21.6 percent) had the second
highest number of properties in foreclosititet Spotsareas, followed by Baltimore City with
600 foreclosures (8.5 percent) and Frederick Couwnmityh 524 foreclosures (7.4 percent).
Together, these four jurisdictions represented 5féfeclosures in alHot Spotscommunities or
80.4 percent of the total.
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CHART 7

NUMBER OF FORECLOSURES AND FORECLOSURE | NDEX
IN MARYLAND 'SHOT SPOTS COMMUNITIES
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Table 5
Characteristics of Foreclosure Hot Spots in Marylad
First Quarter 2009
All
Very Hot Spots
Category High High Severe | Communities
Number of Communities 60 1 33 110
% ofHot SpotsCommunities 54.5% 15.5% 30.0% 100.0%
Foreclosures 2,309 1,158 3,684 7,101
% ofHot SpotsCommunities 32.5% 16.3% 51.2% 100.0%
% of All Communities 24.99 12.5% 39.1p% 76.4%
Average Foreclosure Rate 159 B9 57 118
Average Foreclosure Index 153 288 377 224
Number of Households 359,611 101,986 210,084 671,632
% ofHot SpotsCommunities 53.5% 15.2% 31.3% 100.0%
% of All Communities 24.19 6.8% 14.1% 44.9%

Source: RealtyTrac and DHCD, Office of Research
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Table 6
Number of Foreclosures inHot Spots Jurisdictions Across Maryland

First Quarter 2009

Severe Very High High All Hot Spots
Jurisdiction Number | Percent | Number | Percent| Number| Percent] Number| Percent
Allegany 0 0.0% 0 0.09 0.0% 0 0.0po
Anne Arundel 0 0.0% Q 0.0% 208 9.0Po 208 2.9%
Baltimore 0 0.0% 0 0.09 123 5.3% 123 1.7
Baltimore City 0 0.0% 109 9.4% 491 21.3% 6D0 8.5%
Calvert 0 0.0% 0 0.09 83 3.6% 83 1.2%
Caroline 0 0.0% 0 0.0% D 0.0% 0 0.0%
Carroll 0 0.0% 0 0.0% 4¢ 2.0% 46 0.6P0
Cecil 0 0.0% 0 0.0% q 0.0% 0 0.0
Charles 86| 2.49 144 12.4% 39 1.7% 269 3.8%
Dorchester 0 0.09 0.0% 0 0.0Po 0 0.¢
Frederick 304 8.49 86 7.4% 134 5.8% 524 7.4%
Garrett 0 0.0% 0 0.0% D 0.0% 0 0.0%
Harford 0 0.0% 72 6.29 144 6.2% 216 3.4
Howard 0 0.0% 0 0.09 15y 6.8% 157 2.2
Kent 0 0.0% 0 0.0% q 0.0% 0 0.0
Montgomery 795 21.99 284 24.5% 456 19.8% 1,535 9?1
Prince George's 2,449 67.40% 463 40.0% 140 6|1% 33,05 43.0%
Queen Anne's [t 0.0% 0 0.0% 15 0.6% 15 0,
Somerset 0 0.09 D 0.0% 12 0.5% 2 0.
St. Mary's 0 0.0% 0 0.0% 64 2.8% 64 0.9
Talbot 0 0.0% 0 0.09 0.0% 0 0.0
Washington 0 0.09 ( 0.0% 167 7.2% 167 2.
Wicomico 0 0.0% 0 0.09 0.0% 0 0.0
Worcester 0 0.09 [l 0.0% 30 1.30 BO 0.4
Maryland 3,634 | 100.0% 1,158 100.0% 2,309 100.0% 7,101 100.0%

Source: RealtyTrac and DHCD, Office of Research
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FORECLOSURE HOT SPOTS in MARYLAND
1st Quarter 2009
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SEVERE FORECLOSURE HOT SPOTS

The largest concentration of foreclosures in Marglduring the first quarter of 2009 occurred in
communities with “sevefe foreclosure concentration ratios, where the grougiserage
foreclosure index exceeded the corresponding sidgenwdex by 277 percent. Communities in
this category posted a total of 3,634 foreclosuepsesenting more than half (51.2 percent) of all
foreclosures irHot Spotscommunities. These jurisdictions recorded anayeforeclosure rate
of 57 homeowner households per foreclosure.

Property foreclosures in “severe” foreclostitaet Spotsvere concentrated in Charles, Frederick,
Montgomery and Prince George’s counties (Chart Bjnce George’s County with a reported
2,449 foreclosures represented 67.4 percent dbrtlosures in this category (Tables 7 and 8).
The county posted an average foreclosure rate bb&&owner households per foreclosure, or a
foreclosure index of 390, across those impacted nwonities. Therefore, the county’s
foreclosure concentration in its sevef®t Spotsis 290 percent above the state average.
Montgomery County reported the second highest nundbeforeclosures in this category,
followed by Frederick and Charles counties. Ta&b#hows foreclosure data for all communities
in this group.

CHART 8
PROPERTY FORECLOSURES IN SEVERE HOT SPOTS JURISDICTIONS
FIRST QUARTER 2009
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TABLE 7
SEVERE FORECLOSURE HOT SPOTS
FIRST QUARTER 2009

Foreclosure Events Average Average

% of Foreclosure | Foreclosure| Homeowner
Jurisdiction Number Total Rate Index Households
Charles 86 2.49 67 310 5,789
Frederick 304 8.49 58 362 17,596
Montgomery 795 21.99 61 350 48,027
Prince George's 2,449 67.4% 56 390 138,672
All Communities 3,634 100.0% 57 377 210,084

Source: RealtyTrac and DHCD, Office of Research
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Table 8

Severe Foreclosure Hot Spots in Maryland

First Quarter 2009

Jurisdiction Zip Code P.O. Name Foreclosures Rate ndex
Charles 20602 Waldorf 86 67 310
Frederick 21703 Frederick 150 55 381
Frederick 21702 Frederick 154 61 343
Montgomery 20877 Gaithersburg 118 A9 430
Montgomery 20886 Montgomery Village 148 55 381
Montgomery 20866 Burtonsville 61 55 380
Montgomery 20879 Gaithersburg 114 63 332
Montgomery 20874 Germantown 229 66 316
Montgomery 20876 Germantown 87 68 306
Montgomery 20903 Silver Spring 38 69 304
Prince George's 20722 Brentwood 42 30 687
Prince George's 20710 Bladensburg 21 40 528
Prince George's 20737 Riverdale 77 41 511
Prince George's 20743 Capitol Heights 214 44 471
Prince George's 20784 Hyattsville 119 46 450
Prince George's 20785 Hyattsville 138 51 410
Prince George's 20705 Beltsville 96 52 404
Prince George's 20783 Hyattsville 134 52 401
Prince George's 20745 Oxon Hill 90 54 386
Prince George's 20720 Bowie 114 54 384
Prince George's 20781 Hyattsville 40 58 361
Prince George's 20774 Upper Marlboro 209 58 358
Prince George's 20747 District Heights 135 59 355
Prince George's 20623 Cheltenham 13 60 350
Prince George's 20607 Accokeek 46 60 348
Prince George's 20744 Fort Washington 253 60 347
Prince George's 20769 Glenn Dale 30 61 343
Prince George's 20721 Bowie 127 65 322
Prince George's 20707 Laurel 106 66 317
Prince George's 20735 Clinton 165 66 316
Prince George's 20712 Mount Rainier 15 67 312
Prince George's 20706 Lanham 136 68 306
Prince George's 20748 Temple Hills 129 69 302

All Communities 3,634 57 377

Source: RealtyTrac and DHCD, Office of Research

18



VERY HIGH FORECLOSURE HOT SPOTS

A total of 1,158 foreclosure events, accountingl6r3 percent of all foreclosures kot Spots
areas took place in 17 communities with “very Hidioreclosure concentration ratios. The
group’s average foreclosure rate of 89 homeowneaséloolds per foreclosure translates into an
average foreclosure index of 238. Property foales in “very high” foreclosurklot Spots
were concentrated in Prince George’s, Montgomehgrlés, Frederick and Harford counties, as
well as Baltimore City (Chart 9). Similar to theevere” category, Prince George’s County
reported the highest number of foreclosures inywegh” Hot Spotscommunities, accounting
for 463 events or 40.0 percent of the total in grisup (Tables 9 and 10). The county posted an
average foreclosure rate of 83 homeowner houselpadforeclosure, or a foreclosure index of
254, across those impacted areas. Thereforepth@ycs foreclosure concentration in its “very
high” Hot Spotsgroup is 154 percent above the state average.tddorery County reported the
second highest number of foreclosures in this catedollowed by Charles County, Baltimore
City, Frederick County and Harford County.

CHART 9
PROPERTY FORECLOSURES IN VERY HIGH HOT SPOTS JURISDICTIONS
FIRST QUARTER 2009
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Source: RealtyTrac and DHCD, Office of Research
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TABLE

9

VERY HIGH FORECLOSURE HOT SPOTS
FIRST QUARTER 2009

Foreclosure Events Average Average

% of Foreclosure | Foreclosure| Homeowner
Jurisdiction Number Total Rate Index Households
Baltimore City 109 9.4% 84 248 9,178
Charles 144 12.4% 100 210 14,373
Frederick 86 7.49 88 24P 7,388
Harford 72 6.2% 87 239 6,285
Montgomery 284 24.5% 98 213 27,674
Prince George's 463 40.0% 33 254 37,038
All Communities 1,158 100.0% 89 238 101,936

Source: RealtyTrac and DHCD, Office of Research

20



Table 10

Very High ForeclosureHot Spotsin Maryland

First Quarter 2009

Jurisdiction Zip Code P.O. Name Foreclosures Rate ndex
Baltimore City 21223 Franklin 54 8p 255(6
Baltimore City 21217 Druid 55 87 240/9
Charles 20616 Bryans Road 19 08 213.5
Charles 20601 Waldorf 60 100 208.1
Charles 20603 Waldorf 6b 100 208.0
Frederick 21704 Frederick 41 75 280.1
Frederick 21716 Brunswick 16 88 238.2
Frederick 21793 Walkersville 29 101 206.6
Harford 21040/ Edgewood 72 87 239.1
Montgomery 20906 Silver Spring 179 95 219.3
Montgomery 20902 Silver Spring 105 101 206.1
Prince George's 20746 Suitland 66 72 288.2
Prince George's 20772 Upper Marlboro 179 74 283.6
Prince George's 20782 Hyattsville 55 86 241.8
Prince George's 20740 College Park 58 87 238.8
Prince George's 20716 Bowie 69 88 238.4
Prince George's 20613 Brandywine 36 89 233.8

All Communities 1,158 89 238

Source: RealtyTrac and DHCD, Office of Research
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HIGH FORECLOSURE HOT SPOTS

During the first quarter of 2009, sixty Maryland nomunities with “high” foreclosure
concentration ratios reported a total of 2,309 dlwsure events, accounting for 32.5 percent of
all foreclosures itdot Spotsareas. These communities posted an averagedeugelrate of 159
homeowner households per foreclosure and an avéregosure index of 153.

Property foreclosures in “high” foreclosukéot Spotswere concentrated in 16 jurisdictions
including Montgomery, Anne Arundel, Washington, Hod, Harford, Prince George’s,
Frederick, Baltimore, Calvert, St. Mary’'s, Carrolharles, Worcester, Queen Anne’s and
Somerset counties as well as Baltimore City (CA@)t Baltimore City reported the highest
number of foreclosures, accounting for 491 evemt13 percent of the total in this group
(Tables 11 and 12). The City posted an averageliwsure rate of 163 homeowner households
per foreclosure or a foreclosure index of 132. réfure, the City’s foreclosure concentration in
its communities that exhibited a “high” foreclosyseoblem was 32 percent above the state
average.

CHART 10
PROPERTY FORECLOSURES IN HIGH HOT SPOTS JURISDICTIONS
FIRST QUARTER 2009
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Source: RealtyTrac and DHCD, Office of Research
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HIGH FORECLOSURE HOT SPOTS

TABLE 11

FIRST QUARTER 2009

Foreclosure Events Average Average

% of Foreclosure | Foreclosure| Homeowner
Jurisdiction Number Total Rate Index Households
Baltimore City 491 21.39 163 132 81,408
Montgomery 456 19.8% 138 155 65,974
Anne Arundel 208 9.0% 187 112 39,153
Washington 167 7.2% 164 131 24,767
Howard 157 6.8% 160 133 25,230
Harford 144 6.2% 141 151 21,206
Prince George's 140 6.1% 116 181 16,620
Frederick 134 5.89 146 151 16,733
Baltimore 123 5.3% 180 116 21,842
Calvert 83 3.6% 168 132 12,027
St. Mary's 64 2.89 175 120 11,281
Carroll 46 2.0% 189 111 8,835
Charles 39 1.79 144 147 5,531
Worcester 30 1.3% 137 153 4,104
Queen Anne's 15 0.6% 192 109 2,878
Somerset 12 0.5% 169 123 2,081
All Communities 2,309 100.0% 159 153 359,611

Source: RealtyTrac and DHCD, Office of Research
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Tablel2

High Foreclosure Hot Spots in Maryland

First Quarter 2009
Jurisdiction Zip Code P.O. Name Foreclosures Rate ndex
Anne Arundel 20724 Laurel 26 166 126.0
Anne Arundel 21403 Annapolis 43 188 111.2
Anne Arundel 21225 Brooklyn 22 190 109.7
Anne Arundel 21061 Glen Burnie 61 191 109.1
Anne Arundel 21076 Hanover 15 195 107.1
Anne Arundel 21144 Severn 41 195 107.0
Baltimore 21133 Randallstown 46 164 127.1
Baltimore 21206 Raspeburg 23 172 121.7
Baltimore 21244 Windsor Mill 37 186 112,0
Baltimore 21224 Highlandtown 17 200 104.6
Baltimore City 21202 East Case 14 105 199.4
Baltimore City 21205 Clifton East End 24 126 165.2
Baltimore City 21218 Waverly 66 137 1528
Baltimore City 21216 Walbrook a4y 156 133.5
Baltimore City 21231 Patterson 15 168 124.2
Baltimore City 21229 Carroll 57 168 1239
Baltimore City 21230 Baltimore 49 169 123.3
Baltimore City 21206 Raspeburg 49 172 121.7
Baltimore City 21215 Arlington 69 175 1191
Baltimore City 21213 Clifton 41 189 1106
Baltimore City 21225 Brooklyn 13 190 1097
Baltimore City 21224 Highlandtown a7 200 104.6
Calvert 20657, Lusby 52 116 180.7
Calvert 20678 Prince Frederick 16 183 114.3
Calvert 20732 Chesapeake Beag 15 207 101.1
Carroll 21787| Taneytown 15 177 117.9
Carroll 21158 Westminster 31 200 104.3
Charles 20640 Indian Head 22 125 16y.4
Charles 20695 White Plains 17 164 127.3
Frederick 21701 Frederick 92 108 193.1
Frederick 21774 New Market 24 141 147.9
Frederick 21788 Thurmont 18 189 110.5
Harford 21017 Belcamp 15 113 185.0
Harford 21085/ Joppa 36 137 151.9
Harford 21009, Abingdon 55 157 1332
Harford 21001 Aberdeen 38 157 133.0
Howard 20723 Laurel 54 133 156.4
Howard 21075 Elkridge 45 160 130.2
Howard 21045 Columbia 58 187 111.6
Montgomery 20851 Rockville 30 106 197.6
Montgomery 20853 Rockville 73 116 180.1
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Tablel2

High Foreclosure Hot Spots in Maryland

First Quarter 2009
Jurisdiction Zip Code P.O. Name Foreclosures Rate ndex
Montgomery 20871 Clarksburg 24 118 176.5
Montgomery 20841 Boyds 21 119 173.1
Montgomery 20872 Damascus 27 132 15)7.8
Montgomery 20904 Silver Spring 80 142 147.5
Montgomery 20912 Takoma Park 22 149 130.8
Montgomery 20905 Silver Spring 36 155 134.7
Montgomery 20901 Silver Spring 57 159 131.4
Montgomery 20878 Gaithersburg 85 189 110.6
Prince George's 20708 Laurel 36 109 192.2
Prince George's 20770 Greenbelt 40 110 189.3
Prince George's 20715 Bowie 64 130 161.0
Queen Anne's 21617 Centreville 15 192 108.8
Somerset 21853 Princess Anne 12 169 123.3
St. Mary's 20653 Lexington Park 29 162 128.7
St. Mary's 20659 Mechanicsville 35 188 111.2
Washington 21740 Hagerstown 108 127 164.7
Washington 21713 Boonsboro 17 173 120.8
Washington 21742 Hagerstown 42 194 107.8
Worcester 21842 Ocean City 30 137 153
All 2,309 159 137

Source: RealtyTrac and DHCD, Office of Research
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